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1. Article XXXV of the Regulations of the United Nations Joint Staff Pension 

Fund provides that:

"The Joint Staff Pension Board shall present annually to the 
General Assembly of the United Nations and to the Member Organizations 
a report, including a balance sheet, on the operation of these Regulations.
The Secretary-General shall inform each Member Organization of any action 
taken by the General Assembly upon the Report."

2.- The annual report of the Joint Staff Pension Board for 1961 was accordingly 

submitted to the seventeenth session of the United Nations General Assembly as 

document A/5208. It has thus been made available to governments and in view of 

its bulk is not reproduced here. Extra copies are available should any delegation 

wish to examine it.

3- The annual report may be briefly summarized as follows: the principal of 

the Fund as of JO September 1961 stood at $ 121 748 420. Participants in the 

Pension Fund at the same date numbered 11 765 full participants and 4611 associate 

participants, of which the World Health Organization participants numbered 1^49 

and I3O6 respectively. As at JO September 1961 there were 923 beneficiaries of 

the Fund including pensioners, widows and children.

4. The Pension Board held its eleventh session at the United Nations headquarters 

in New York from 24 April - 4 May 1962. One of the items on the agenda was the 

redrafting of a number of articles of the Regulations and the Administrative Rules 

which needed clarification. Some minor changes of substance were made, including 

those governing conditions of participation. The proposed changes in Article II 

(Participation) were made to permit associate participants - serving under- fixed- 

term appointments of less than five years - to become full participants when 

receiving an appointment extending employment to or beyond five years rather than 

after completion of a minimum of five years of employment. 51706
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5. As a result of this change some 150 staff members of the World Health Organiza

tion who were associate participants became full participants on 1 January 1963 

instead of in the course of 1963 and 1964,

6. An important step was taken in the interest of existing pensioners and annuitants 

and of those who will retire in the future. The fact that pensions and annuities 

were given no protection against depreciation, due to increased living cost, had been 

a matter of concern to the Board for some years and in its report the Board stated 

that whereas it has, as yet, been unable to devise a permanent system of adjustments, 

it recommended an interim adjustment of 1 per cent, per annum on 1 January 1962, 1963 

and 1964 to periodic benefits in payment prior to those dates, pending further study 

of the problem. The increase will not apply to periodic benefits which are not 

calculated on the basis of pensionable remuneration, such as those for which minima 

have been established. The amount of the interim adjustment has no scientific basis 

and may not correspond to actual depreciation, but the main thing would appear to be 

that the principle of adjustment has been not only recognized but implemented.

7. The General Assembly of the United Nations at its seventeenth session endorsed 

the recommendations made by the Pension Board.

8. Since there are no matters in this report requiring a decision, the only action 

which it is necessary for the Health Assembly to take with reference to this subject 

is to note this report. The Assembly may, therefore, wish to adopt a resolution on 

the following lines:

"The Sixteenth World Health Assembly

NOTES the status of the operation of the Joint Staff Pension Fund as 

indicated by the annual report for the year 196I and as reported by the 

Director-General."


