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REPORT OF WORKING PARTY ON CURRENCY OF CONTRIBUTIONS 

The Working Party met on 11 July 1949, as fellows : 

Mr. T. LINDSAY 

Sir Arcot L, MUDALIAR 

Dr. M. NàZIF 

Professor J. PARISOT 

Mr. Lindsay was elected Chairman of the Working 

i 

The attention of the Working Party was drai/m to 

resolution adopted by the Second Health Assembly: 
ft

The Second World Health Assembly 

Having considered the matter of currency of contributions to the 
operating budget of WHO, and 

Recognizing that it will be possible to use, to some extent, 
currencies other than US dollars and Swiss irancs in carrying 
out the operating budget of the Organization, 

DECIDES that contributions to the operating budget in currencies 
other than US dollars and Swiss francs be accepted, on the basis 
that all Member Governments shall have equal rights in paying a 
proportionate share of their contribution in such currencies as 
may be acceptably, thesé currencies to be determined under the 
provisions of Financial Regulation 19 

The .Working Party considered
 4
ih detail th¿ difficulties of 

determining in advance the amounts which the Organization could accept 

in currencies other than US dollars and Swiss fyancs； these may be 

summarized as folio—i 

. 
1. The budget is prepared at least one year in advsoce óf the year 

to which it. applies • 

2. It is impossible to know so far in advance which countries will 

Party. 

the following 

request assistance^ 
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3. It is equally impossible to know what supplies and. medical 

literature will be required either for teams or for direct supply 

to countries. , • ^ ‘
 ft 

. » ... 1 .. 

4. Even if the type of supplies were kr^oWit'would not be possible 
4 

to foresee accurately in what countries they would be procured. 

• Up to the end of June 1949 only 16 per cent of the 1949 contribu-

tions to the World Health Organization had been collected. It 

would be necessary for this fact to be taken into account and for 

any estimates of currencies other than US dollars and Swiss francs 

to be used by the Organization to be reduced to a substantial 

extent to take account of the delay in the receipt of contributions• 

6» In addition to the foregoing difficulties there is the fact that 

exchange rates at the present time have a tendency to fluctuate and 
. ‘ ,‘“ 

it would be necessary in any estimates to take due account of this 
i . . . . . ' • • • ： • ' • • . 

factor. : 
. “ , 、 • . • 

• . . • ‘

 x,‘“ 

The Working Party was also advised that none of the other 

international organizations appeared to have founá a satisfactoiy 

solution to this problem
#
 .… 

The WorMng Party appreciated that it would be essential for the 

Director—General…to restrict himself in any estimates that he might 

make in this connexion to the very broadest conjectures and that if a 
, - . . - • • r . . . • . . 

solution on what has hitherto been, accepted as the normal lines were to 

be attempted, elementary prudence would require the Dire etor^-General to 

allow a margin of safety in estijnating the sums that he "would be able to 

use in currencies other than US dollars and SvAss francs. 
; • . . . . 

After some discussion a "possible solution on the following lines 

щщ： put forward by' the Director-General and approved by the Working Party: 

1. The World Health Organization should approach the Governments of 
. “‘ ‘ ‘•. • 

Denmark, Egypt, France, India ancj the United Kingdom (these being 

countries in whose currencies appreciable expenditures are certain 

to be made) with a view 乇0 their arranging -with the respective ‘ 

Central Banks to grant, to the Organization credits in amounts not 

less than those likely to be expended annually by the Organization 
i » • . 
,. ‘. . . 

in each currency.'. Such credits should if possible be granted 

'free of interest
 f

to the Organization, 
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2« The expenditure of the Organization in these currencies should 

then be met by drawing upon the credits• Concurrently, the 

Director-General would earmark a US dollar sum equivalent to the 

credit drawn, to ensure the maintenance of sound financial 

practices. 

Зш At the end of each year the amounts expended by the Organization 

in each of these currencies would be exactly known, and Members 

could then pay to the Organization, as part of their contribution 

for the ensuing year, their exact share of the currencies con-

cerned. 

4» In this way (and probably in no other) the fullest opportunity 

would be given to those Member States who desire to do to 

pay in currencies other than US dollars or Swiss france 

The adoption of this plan necessitates the payment of contributions 

for 1950 in US dollars or Swiss francs and, therefore, the suggestion 

set out in document EB4/13 need not be given further consideratioru 

It should be noted, however, that beginning with the year 1951， 

it is expected that this plan will produce appreciable results. 

The Working Party recommends to the Executive Board that it 

adopt the following resolutions 

The Executive Board 

REQUESTS the Director-General to enter into communication with 

such Governments as may be appropriate (at this time the Govern-

ments of Denmark, Egypt/ France
 >
 India and the United Kingdom) 

with a view to arranging with the respective Central Banks local 

currency credits from which to meet the expenditures of the 

Organization, the sums withdrawn from these credits to be repaid 

from contributions in that currency from Member States for the 

ensuing year; 

AUTHORIZES the Director-General to make such arrangements as he 

deems desirable hereunder and to report his progress thereon to 

the fifth session of the Executive Board. 


