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OF THE EXECUTIVE BOARD TO DETERMINE CURRENCIES OF 

CONTRIBUTIONS TO THE BUDGET FOR 1950 

1. Begulation 19 of the Provisional Financial Regulations reads 

as follows î 

"Annual contributions and advances to the working capital 
fund shall be assessed in United States dollars， and shall 
be paid in either United States dollars or Swiss francs； 
provided that payment of the whole or part of these con-
tributions may be made in such other currency or currencies 
as the Director-General, in consultation with the Board, 
shall have determined.”

 r 

2. At its second session, having resolved that for the year 1949 

it was possible to accept contributions only in United States dollars 

or Swiss francs, the Board requested the Director-General to indicate 

to Member governments that it was hoped that there might be a 

possibility that a part of the contributions to the 1950 budget could 

be accepted in currencies other than United States dollars and Swiss 

francs. 

3. At the time of its fourth session, the necessary information will 

not yet be available to enable the Board to consult usefully with the 

Director-General, since the budget for 1950 will have bêen voted only 

a few days prior to the session. It is essential that a decision on 

this important question be taken before the end of the year 1949, in 

order to send Governments notices of their assessments to the budget 

for I95O and the currencies in which their contributions are payable, 

30 that their contributions may be made in good time. It should be 

noted that contributions in currencies other than United States dollars 

and Swiss francs, which can be used in 1950, must be available to the 

Organization at the beginning of the year, otherwise the success of 

the whole operation will be jeopardized. 

4. In view of these circumstances, the Board may desire to delegate 

to its Chairman the responsibility for consulting with the Director-

General on its behalf. Should the Board agree with this proposal, it 
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may wish to adopt the following resolution! 

The Executive Board 

CONSIDERING the necessity that consultation with the Director-General, 

as provided for in Regulation 19 of the Provisional Financial 

Regulations, take place before the end of the yçar 1949 with regard to 

the currency or currencies in which contributions may be made to the 

budget for 1950} and, 

CONSIDERING that it is not expected that the Board will meet between the 

conclusion of its fourth session and the date referred to above; 

DELEGATES to its Chairman its rights and duties under Regulation 19 of 

the Provisional Financial Regulations. 


