BCEMHWPHASA OPI'AHU3AIINA
3APABOOXPAHEHUA

ISITBAECSIT BOCBbMAS CECCHSI AS58/36
BCEMUPHOU ACCAMBJIEA 3IPABOOXPAHEHUSA 18 anpeas 2005 r.
ITIynkT 19.4 npenBapuTe/ibHOMH NOBECTKH AHS

Hoxaan Ipasjenust O0beTUHEHHOT0 MEHCHOHHOIO
donaa nepconana OpraHuzauuu
Oo0beannenubIx Hanun

Hoxaan Cexkperapuara

NCTOPHUSA BOITPOCA

1.  Pemenus IlpaBnennss O0beaHEHHOTO MEHCHOHHOTO (GoHAa Tepconana OpraHu3aruu
O6wenunennbix Hammii moanexar ytBepxaeHuto I'enepanbHoil Accambiieeit Opranuzanuu
O0benuHeHHbIx Hammit. B HacTosimem JOKyMEHTE B CBOJHOM BHJE TIPEICTaBICHBI
OCHOBHBIE BOIIPOCBI, paccMOTpeHHble IIpaBnenuem Ha ero Ildarbaecar BTOpOMl ceccuu
(13-23 wronst 2004 r.), 1 Mepsl, npussitbie [enepanbHoil AccamGeeii'.

BOITPOCHI
AKTyapHbIe BOIIPOCHI

2.  llpaBneHue paccMoTpeno IOKIaJ Mo akTyapHou oneHke DoHga MO COCTOSAHHMIO Ha
31 nexa6ps 2003 1. u 3amevaHus1, BRICKa3aHHBIC 110 HeMy KoMuTeTOM akTyapues.

3. Ornenka ObuIa MOJATOTOBJICHA Ha OCHOBE aKTyapHBIX MPEANOJIOKEHUH, YTBEPKACHHBIX
[TocrosuabiM koMuTeTOM I[lpaBnenuss B 2003 r. u B coorBercTBuu ¢ [lomoxeHusamu u
AJIMUHHUCTpAaTUBHBIMU TipaBuiamMu DoHAa, NEHCTBYIOIIMMU Ha JIaTy MPOBEACHUS OLIEHKHU;
OHa OblJa MPOU3BEACHA C YYETOM MPEANOIOKEHHSI O TOM, YTO €XKEroJHBbI ypOBEHb
UHQIAIUN cocTaBUT 4% B YaCTH MOBBIIMICHUS pPa3MEpOB BBHIMIAYMBAEMBIX MEHCHH, U
MPEIOJIOKEHUS O HYJIEBOM POCTE YKCia YYaCTHUKOB.

4.  Omnenka no cocrosiHuio Ha 31 gexaOpst 2003 r. BBIIBMJIA aKTyapHOE IOJOXKHUTEIbHOE
canpio B pasmepe 1,14% otr 3auuThiBa€MOro sl MEHCUU BO3HATPaXKICHHsS. XOTS 3TO
MPEJICTaBISIET COOON OMPEICIEHHOE CHIDKEHUE TI0 CPABHEHHIO C TOJIOKUTEIBHBIM CAJIbII0 B
pasmepe 2,92% mno cocrostuuio Ha 31 nekaOps 2001 r., [IpaBienue Bce ke peKOMEHIOBAJIO

! Pesomomuss  59/269 Tenmepanbhoii Accambnen Opranmsanmu  OObeguHeHHbIX — Harmii oT
23 nexabps 2004 r.
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MPOAOIKUTh MPAKTUKY COXPAHEHHUsS IOJIOKUTENIBHOTO cajibl0. AKTyapHi-KOHCYJIBTaHT U
Komurer axrtyapueB eme pa3 [OAYEPKHYJIUM HEOOXOAMMOCTH  OCTOPOXKHOIO U
OCMOTPHUTEIBHOIO TMOAXOJA NPU MNPUHATUM pELIEHHs O MOBOAY HCIIOJIB30BAaHUS 3TOTO
MOJIOKUTEIBHOTO CAJIbJIO.

5.  TenepanbHas Accambies npuHsia K cBeleHHIo cornacue [IpaBinenus ¢ pekoMeHaanuen
Komurera axkTtyapueB O TOM, 4TO OOJIBLIYIO YacTh MOJOXKHUTEIBHOTO CajdbA0 CIEIYET
COXPAHUTh U YTO HBIHELIHIOK CTaBKy IEHCHOHHOTO B3HOCa B pazMepe 23,7% Taxxke cienyer
COXPAHUTb.

HNuBecTunun

6. IlpaBneHwe paccMOTpeNno TMOKa3aTeI HWHBECTULMOHHON aesTenbHOcTH DoHAa Ha
OCHOBE JOKJIaJla M CONPOBOJUTEIBHBIX CTATUCTUUYECKUX JAHHBIX, IPEACTABICHHBIX
npeacraButeneM — ['eHepanbHOro  cekperaps 1O  MHBECTHIMOHHOM  JIESTEIbHOCTH
OO6benuHeHHOTO TeHCUOHHOTO doHa nepcoHana Opranuzanuun OobequHeHHbIX Hanuii.

7.  llpaBieHue OTMETWIJIO, YTO paboTa IO ympaBieHUIO0 MHBecTHIMAMU DoHITa Benercs
TPaMOTHO, O YeM CBHUIETEIHCTBYIOT XOPOIIUE TOKAa3aTeId MHBECTUIIMOHHOM paboThI, KOTOpast
MO3BOJIMJIA OOECIIEUYNUTh YETHIpEe TOJAa TOAPSA TMOJOXKHUTEIHHOE aKTyapHOE Calblo.
DddextuBnas padbora donaa mo3Bonmia AOOUTHCS OKymaemMocTd Ha ypoBHe 10,77%, uto
HECKOJIbKO TPEBBIIIAET 3TaJOHHBIM moka3atenb B pazMepe 10,6%. B nemsx ynpasieHus
WHBECTUIIMOHHBIM ~ PUCKOM  HCIIOJNB3YIOTCS ~ pa3iMyHble  BUIObl  WHBECTHIIMOHHBIX
WHCTPYMEHTOB; Ha KOHEI[ AByXrogudHoro nepuoaa 59,7% cpencts @onga ObUN BIOKEHBI B
aKUMW B LENAX TMOJy4YeHHsI JONTrocpouHoil ormaud, 28,9% - B oOmuramuu B IENAX
obecrieueHus BBICOKOTO YPOBHS J10X01a U 6,3% - B HEIBIJKUMOCTb, YTO OOCCIICUMBAET KakK
0TJa4y, TaK U JJOXO/I.

8.  PopiHOuHast ctoumocth akTuBOB PoHna ysenuuwiack ¢ 21 789 mun. nomn. CIHA mno
cocrosano Ha 31 mapta2002r. go 26 589 muH. nomn. CIIIA  nmo  cocrositHuio Ha
31 maprta 2004 r., yto mpexncrasisier coboi yenmnuenue Ha 4800 muH. goyn. CIHA unu Ha
22,0%. OOmas oxymaemocTh uHBecTulMd Ha 31 maprta 2003 r. OblTa OTpHULIATEIHHON
(-3,8 %), a va 31 mapta 2004 r. - monoxxurensHoM (28,7%). Ilociie KOPPEKTUPOBKU MHIEKCA
notpeburensckux 1eH B CoemuHeHHblx IllTatax Awmepuku peanbHblE TOKa3aTeld
OKyImaeMocTH coctaBmwin -6,6% u 26,5%, coorBercTBeHHO. Takum o0Opa3zom, oOmui
€XeroIHbIN KOA((UIIMEHT OKyaeMOCTH B PEalbHOM BBIPAKEHUH 32 JBYXTOJUYHBIN MEPHOJ
ObLT MONOXKUTENBHBIM (8,7%). O0Bem cpenctB PonHna B TeueHue neporo kBaprana 2004 r.
JOCTUT peKopaHOro ypoBHs - 27 100 munH. gomr. CIIA.

9.  TenepanbHasi Accam0iiesi IpUHsIIA K CBEJICHUIO 3HAYUTEIFHOE YBEIMYCHUE PBIHOYHOU
CTOMMOCTH aKTHBOB @DOHJa M TIOJOKUTEJIBHYIO OKYNIaeMOCTb, IOCTUTHYTYIO B XOJ€
JIBYXTOJUYHOIO TEPUOJa; OHAa TaKXKe MPHUHSUIAa K CBEJACHHUIO YBEJIUYEHHWE WHBECTHUIIMM,
npousBeneHHbIX @DOHAOM B pasBuBarOlMXCA crpaHax.  Kpome Toro, I'eHepanbHas
Accam0iies BHOBb MOATBEpAWJIA, YTO OHA MOAJEPKHUBAeT NOMUTHKY PoHIa 1o
IUBepCU(PHUKALMM CBOMX HMHBECTUIMHA B pasIMYHbIX Teorpapuueckux paioHax BO BceX
cilydasiX, KOTJa »53TO CIYy>)KMUT HWHTEpecaM YydyacTHHUKOB U OeHepuuumapoB @Ponna, B
COOTBETCTBUM CO CIEAYIOUMMH YETBIPbMs KpPUTEPUSMH: 0€30IacHOCTb, MPUOBLIBHOCT,
JMKBUIHOCTb U KOHBEPTUPYEMOCTb.
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brogxeTHble B q)HHaHCOBbIe BOIIPOCHI

10. TIpaBneHue 0OCYAMIIO TIEPECMOTPEHHYIO OFODKETHYIO CMETY Ha JIBYXTOJMYHBINA ITEPHO]T
2004-2005 rr. u ytBepamwio cymmy B pasmepe 5 340 700 nomn. CHIA nHa paboty mo
MOJIEpHHU3ALMH, IO MpUOOpeTeHHI0 MeOenu M 00O0pyNOBaHUS Js HOBBIX CIIY>KEOHBIX
nomemieHuii @PoHAa W HAa AaIMUHUCTPATUBHBIE pPAacXoAbl B CBSI3M  C BBIIOJHEHUEM
PEeKOMEHIani, YTBepKIAeHHbIX lIpaBneHuem. I'enepanbHas Accam0Onest yTBepauia
JIOTIOJTHUTENbHBIE pecypchl Ha ABYyXroauyHblil nepuos 2004-2005 ronos.

11. [IlpaBneHue NPUHATIO K CBEIEHUIO (MHAHCOBBIE BEJAOMOCTH U COOTBETCTBYIOLIME
naHHble 00 omepanusax ®ouaa 3a AByxroauuHblii nepuon 2002-2003 rogo. OOmias cymma
pacxoloB Ha BBILIATY MOCOOWMH, aJIMUHUCTPATUBHOE YIpPABIEHUE U  YyNpaBICHUE
uHBecTuMAMHU cocTaBuina 2400 muH. ot CIIA, 4To mpeBblIaeT CyMMy NOCTYIUIEHUH B
BUJIE B3HOCOB pubam3uTenbHo Ha 290 mutH. goswr. CIIIA; 3Ta pa3Huiia ObuTa MOKPHITA 32
CYeT [JOXOJOB, TIOJIyYEHHBIX OT HMHBECTHUIMHA. B TedeHuwe IBYXrogMyHOro MepHOAA
NOCTYIUIEHHUST B BHUAE B3HOCcOB yBennuminucb Ha 20%: c¢ 1800 mun. nomn. CILIA  no
2100 muH. momn. CIIA.

IlencuOHHBIE MOJIOKEHHUSA

12. C yuerom camoil mocieaHel akTyapHOH OLIEHKH, KOTOpas BBISBUJIA IOJIOKUTEIBHOE
canpio mo coctossHUI0 Ha 31 gexadbps 2003 1., U JO0KIaT0B AKTyapus-KOHCYJIbTaHTa U
Komurera axtyapue IlpaBneHune pemmiao pEeKOMEHAOBATH YAaCTHYHO BOCCTAHOBHTH
NPaKTUKy YMEHBIICHUS Ha 1,5 mpoIeHTa MepBOTO KOPPEKTHBA K BHIMIAYMBAEMBIM ITOCOOHSIM
B CBS3M C W3MCHEHHEM HHJEKCAa TOTPEOUTEIbCKUX IEeH (Mepa SKOHOMHHM, TNPHHATAs B
1984 r.). Haumnas c 1 anpens 2005 r. noka3atens ymenbiieHust coctaBut 1,0 %. B 2006 r.
[IpaBieHre paccMOTPUT BO3MOXKHOCTH IOJHOTO OTKa3a OT TNPAKTHKH YMEHBIICHUS TpU
YCJIOBUM OJIarOMpUSTHOW akTyapHOW cutyanuu Ha 31 gexabps 2005 roma. B 2006 .
[IpaBneHne TakXKe pPacCMOTPUT BO3MOKHOCTh OTKa3a OT OrpaHMYCHUS TIpaBa Ha
BOCCTAQHOBJICHHE TIEHCHHM B 3aBHUCHMOCTH OT TIPOJOJDKUTEIBHOCTH MPEIBIAYIIETO0 CpOKa
CITyXKOBI.

13. TenepanbHas AccaMOiies 0f00pWiIa IMOATAMHBIA TOIXOJ B OTHOIIEHWH OTKa3a OT
yYMEHbILIEHN Ha 1,5 mpoleHTa NepBOM KOPPEKTUPOBKM IIEHCHMM B CBA3M C HW3MEHEHUEM
MHJIEKCa TIOTPEOUTENbCKUX 1IeH. | eHepanbHas AccamOies: Takxke 0100pHiia peKOMEHIANIO
[TpaBiieHusT O BKJIIOUEHUWM HOBOTO TIOJOXKEHUS B JIBYXBAJIIOTHYIO CHUCTEMY II€HCHOHHBIX
KOPPEKTHBOB C LIEJbI0 00ECIEeUUTh KOPPEKTUPYEMBbI MHHMMAJIBHBIM TapaHTHUPOBAHHBIN
pasMmep MEHCHOHHBIX nocobuii Ha ypoBHe 80% oT cymmbl, ucuncisemoit B noyutapax CIHIA.
DTa pekoMeHaaIus BCTynuT B aeictBue ¢ 1 anpens 2005 r. TOJBKO B OTHOIIEHUU OYIyIIUX
MOCOOMiA.

14. TIlpaBnenwe mpocwio [7aBHOTO  aAMHHHCTPATUBHOTO  coTpyaHuka  Donpa
MPOKOHCYIbTUpOBaThCs ¢ Komurerom akTyapueB u cooOumth [locTosHHOMY KOMHUTETY B
2005 r. Mo MOBOJY BO3MOXXHOCTH "TOKYTIKH'" JIOMOJHHUTEIBHOTO CPOKa 3aYMTHIBAEMOW ISt
MIEHCHUH CITY>KOBI.
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Hpoque BOIIPOCHI

15. IlpaBneHue OTMETHIO MHOTOYHCJIEHHBIE YJIyYIIEHHUS, KOTOPbIE YK€ ObUIM MOJTHOCTHIO
JIOBEZIeHBI 10 KoHLA. B wactHocTH, [IpaBnenue npusnano yiydmenue opueHtanuu Ooxna B
yacTH 00CIy>)KMBaHMsI BCEX €r0 YJIEHOB, BKJIIOYas YYaCTHUKOB M OeHe(HIHMapoB, a TaKkxke
wieHOB lIpaBnenus. B uncie MONOXUTENBHBIX PE3yJbTaTOB, AOCTUTHYTBIX B IIOCIEIHEE
BpeMs, Obula OTMEUEHA HOBAasl MOJMTHKA B O0JIACTU CBS3M C OOILIECTBEHHOCTBHIO (BKJIIOYAs
yJIy4lIeHHBIH BeO-calT), peryispHas MyOnMKalus €KerofHoro AOKIaJa M JOCTYHHOCTb
NOKYMeHTOB [IpaBieHus: B MHTEpPAaKTUBHOM pPEXHUME.

16. T'enepanbHas Accambiesi ¢ yAOBIETBOPEHHUEM OTMETHIIA JOKIAA O XoJe paboThl HaJ
XapTHEeW 10 BOMpPOCaM YMPABICHUS JEATEIbHOCThI0O DOHAA, B KOTOPOM COJAEPIKATCS
KOHKPETHBIE I[EJIN U 3aa4u.

17. B nensax obecniedyeHus NMPEeeMCTBEHHOCTH NEHCHOHHBIX IpaB ['eHepanbHas Accambies
corylacuiach ¢ pekomesamnuen Ilpasienus o Tom, uro ¢ 1 sHBapsa 2005 r. nepecMOTpeHHOE
nByxcroponHee CornameHue O Iepenade MEHCHOHHBIX npaB ¢ OpraHuzanuei 1o
0e30macHOCTH M COTpyAHHMYEecTBY B EBpome OyneT pacnmpocTpaHSTbCS Ha COTPYIHHUKOB,
nepefarux cBou npasa n3 @oxaa B ykazanHyro Opranuszanuio. B Hacrosiee Bpems ero
JeCTBUE OrPaHWYMBAJIOCH COTPYJHMKaMM, KOTOpbIe IepeJaBajii CBOM IIpaBa U3
Opranu3zanuu no 6€30MacHOCTH U cOTpyAHUYeCTBY B EBporie B @oH.

18. T'enepanbnas Accambiies nojaaepxaina ogoopenHoe IlpaBnenuem cornamenue ¢ BTO o
nepenadye MEHCUOHHBIX IpaB yyacTHUKOB Donpa. IOto Cornamenue 3ameHUT ¢ | sHBaps
2005 r. meiictByromee Cornamenne ¢ BTO o mepenade NEHCHMOHHBIX IIpaB y4aCTHUKOB
donpa.

19. TenepanbHas Accambiies peunia no pekoMmenaanuu IlpaBnenus npuHATh ¢ 1 SHBaps
2005 r. MexnyHapoaHbIi HapiIaMeHTCKHUM coro3 B KauecTBe wieHa Donpa.

CocrtaB IlpaBieHusi O0beANHEHHOT0 NMEeHCHOHHOTO (oHAa mepcoHana OpraHu3anuu
Oo0beqnuennbIx Hanmii u ITocTOTHHOT0 KOMHTETA

20. T'enepanbHas AccamOies NpUHsJIA K CBEICHHIO HH(OPMAIUIO, COAEpXKaILIylocs B
noknane Ilpasmenust OOBeIMHEHHOTO TEHCHOHHOTO (oHAa TnepcoHana OpraHu3anun
OOvenunenHbIx Haruii, B OTHOLIEHMH MEpPecMOTpa YUCIEHHOIO W YIEHCKOTO COCTaBa
[IpaBnenus u ero IlocrossHHOrO KOmMuTEeTa M penieHue [IpaBineHus 0 TOM, 4TO ATOT BONPOC
clieflyeT mepeAaTh Ha JaiubHeilmee u3ydeHue PaOoueil rpymme, co3laHHOW B IEJSX
MIPOBEJICHUS] ATOr0 MepecMoTpa, ais paccMoTpeHus [loctosHHbIM komuteToM B 2005 T. 1
[IpaBnenuem B 2006 roxy.

JEHCTBUSI ACCAMBJIEU 3IPABOOXPAHEHUS

21. Accambiiee 31paBOOXpaHEHMs MpEJIaraeTcsi MPUHATh K CBEACHUIO HH(OpMAIHIO,
COJIEpIKalIyIOCs B HACTOSIILIEM JOKYMEHTE.




