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����� 67$1'$5'6�2)�&21'8&7�)25�67$))�0(0%(56

����� 7KH�'LUHFWRU�*HQHUDO�VKDOO�GHFLGH�RQ�WKH�FRPSDWLELOLW\�RI�DQ\�LQWHUHVWV
GHFODUHG�E\�VWDII�PHPEHUV�ZLWK�$UWLFOH�,�RI�WKH�6WDII�5HJXODWLRQV��DQG�RQ
DQ\�DFWLRQ�WR�EH�WDNHQ�XQGHU�WKLV�5XOH�

������� $�VWDII�PHPEHU�ZKR�KDV��RU�ZKRVH�VSRXVH�RU�GHSHQGHQW
FKLOGUHQ�KDYH��DQ\�LQWHUHVW�LQ��LQFOXGLQJ�DVVRFLDWLRQ�ZLWK��DQ\
HQWLW\�ZLWK�ZKLFK�WKH�VWDII�PHPEHU�PD\�EH�UHTXLUHG��GLUHFWO\�RU
LQGLUHFWO\��WR�KDYH�RIILFLDO�GHDOLQJV�RQ�EHKDOI�RI�WKH
2UJDQL]DWLRQ��RU�ZKLFK�KDV�D�FRPPHUFLDO�LQWHUHVW�LQ�WKH�ZRUN�RI
:+2��RU�D�FRPPRQ�DUHD�RI�DFWLYLW\�ZLWK�:+2��VKDOO�UHSRUW
WKH�LQWHUHVW�WR�WKH�'LUHFWRU�*HQHUDO�

����� 67$1'$5'6�2)�&21'8&7�)25�67$))�0(0%(56

������WR�������XQFKDQJHG

����� 8QFKDQJHG

������� $�VWDII�PHPEHU�ZKR�KDV��RU�ZKRVH�VSRXVH�RU�GHSHQGHQW
FKLOGUHQ�KDYH��DQ\�LQWHUHVW�LQ��LQFOXGLQJ�DVVRFLDWLRQ�ZLWK��DQ\
HQWLW\�

��� ZLWK�ZKLFK�WKH�VWDII�PHPEHU�PD\�EH�UHTXLUHG��GLUHFWO\�RU
LQGLUHFWO\��WR�KDYH�RIILFLDO�GHDOLQJV�RQ�EHKDOI�RI�WKH
2UJDQL]DWLRQ��RU

��� ZKLFK�KDV�D�FRPPHUFLDO�LQWHUHVW�LQ�WKH�ZRUN�RI�:+2��RU
��� ZKLFK�KDV�D�FRPPRQ�DUHD�RI�DFWLYLW\�ZLWK�:+2

VKDOO�UHSRUW�WKH�LQWHUHVW�WR�WKH�'LUHFWRU�*HQHUDO

1R�IXUWKHU�FKDQJHV

���� 6$/$5<�'(7(50,1$7,21

����� 2Q�DSSRLQWPHQW�WR�D�VHUYLFH�RU�IL[HG�WHUP�DSSRLQWPHQW��WKH�QHW�EDVH
VDODU\�RI�VWDII�PHPEHUV�VKDOO�EH�IL[HG�DW�VWHS���RI�WKH�JUDGH�RI�WKH�SRVW�WR
EH�RFFXSLHG��,Q�H[FHSWLRQDO�FLUFXPVWDQFHV�LW�PD\�EH�IL[HG�DW�D�KLJKHU�VWHS
LQ�WKH�JUDGH�LQ�RUGHU�WR�PDLQWDLQ�WKH�VWDII�PHPEHUV¶�IRUPHU�LQFRPH�OHYHO�

���� 6$/$5<�'(7(50,1$7,21

����� 2Q�DSSRLQWPHQW�WR�D�IL[HG�WHUP�DSSRLQWPHQW��WKH�QHW�EDVH�VDODU\�RI�VWDII
PHPEHUV�VKDOO�QRUPDOO\�EH�IL[HG�DW�VWHS���RI�WKH�JUDGH�RI�WKH�SRVW�WR�EH
RFFXSLHG��LQ�H[FHSWLRQDO�FLUFXPVWDQFHV��KRZHYHU��LW�PD\�EH�IL[HG�DW�D
KLJKHU�VWHS�LQ�WKH�JUDGH�LQ�RUGHU�WR�WDNH�LQWR�DFFRXQW�D�VWDII�PHPEHU¶V
TXDOLILFDWLRQV��VNLOOV�DQG�H[SHULHQFH�LQ�UHODWLRQ�WR�WKH�UHTXLUHPHQWV�RI
WKH�SRVW�

���� 5(&58,70(17�32/,&,(6

����� 7KH�SDUDPRXQW�FRQVLGHUDWLRQV�LQ�WKH�VHOHFWLRQ�RI�VWDII�VKDOO�EH
FRPSHWHQFH�DQG�LQWHJULW\��)RU�SRVWV�LQ�WKH�SURIHVVLRQDO�FDWHJRU\�DQG
DERYH��JHRJUDSKLFDO�UHSUHVHQWDWLRQ�VKDOO�DOVR�EH�JLYHQ�IXOO�FRQVLGHUDWLRQ�
6XFK�UHSUHVHQWDWLRQ�LV�QRW�D�FRQVLGHUDWLRQ�LQ�DSSRLQWPHQWV�WR�SRVWV�VXEMHFW
WR�ORFDO�UHFUXLWPHQW�

���� 5(&58,70(17�32/,&,(6

����� 8QFKDQJHG

����� &DQGLGDWHV�XQGHU����RU�RYHU����\HDUV�RI�DJH�VKDOO�QRW�QRUPDOO\�EH
FRQVLGHUHG�IRU�DSSRLQWPHQW�

����� 8QFKDQJHG
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����� 6XEMHFW�WR�6WDII�5XOH����������SHUVRQV�FORVHO\�UHODWHG�E\�EORRG�RU�E\
PDUULDJH�WR�D�VWDII�PHPEHU��DV�GHILQHG�E\�WKH�'LUHFWRU�*HQHUDO��VKDOO�QRW
QRUPDOO\�EH�DSSRLQWHG�LI�DQRWKHU�HTXDOO\�TXDOLILHG�SHUVRQ�LV�DYDLODEOH�

������� 7KH�VSRXVH�RI�D�VWDII�PHPEHU�PD\�EH�DSSRLQWHG�SURYLGHG�WKDW
WKH�VSRXVH�LV�IXOO\�TXDOLILHG�IRU�WKH�SRVW�DQG�SURYLGHG�WKDW�WKH
VSRXVH�LV�QRW�JLYHQ�DQ\�SUHIHUHQFH�IRU�DSSRLQWPHQW�E\�YLUWXH�RI
WKH�UHODWLRQVKLS�WR�WKH�VWDII�PHPEHU�

������� $�VWDII�PHPEHU�ZKR�LV�UHODWHG�WR�DQRWKHU�VWDII�PHPEHU�DV
VSHFLILHG�XQGHU�5XOHV�������DQG���������

��������� VKDOO�QRW�EH�DVVLJQHG�WR�VHUYH�LQ�D�SRVW�LQ�WKH�VDPH
XQLW��RU�WR�D�SRVW�WKDW�LV�VXSHULRU�RU�VXERUGLQDWH�LQ
WKH�OLQH�RI�DXWKRULW\�WR�WKH�SRVW�RFFXSLHG�E\�WKH
VWDII�PHPEHU�WR�ZKRP�KH�RU�VKH�LV�UHODWHG�

��������� VKDOO�QRW�SDUWLFLSDWH�LQ�WKH�SURFHVV�RI�VHOHFWLRQ�
DVVLJQPHQW��UHDVVLJQPHQW�RU�WUDQVIHU�RI�WKH�UHODWHG
VWDII�PHPEHU��RU�LQ�WKH�WDNLQJ�RU�UHYLHZLQJ�RI�DQ
DGPLQLVWUDWLYH�GHFLVLRQ�DIIHFWLQJ�WKH�HPSOR\PHQW
VWDWXV��HQWLWOHPHQWV��RU�RWKHU�EHQHILWV�RI�WKH�UHODWHG
VWDII�PHPEHU�

������� 7KH�PDUULDJH�RI�RQH�VWDII�PHPEHU�WR�DQRWKHU�VKDOO�QRW�DIIHFW
WKH�FRQWUDFWXDO�VWDWXV�RI�HLWKHU�VSRXVH��EXW�WKHLU�HQWLWOHPHQWV
DQG�RWKHU�EHQHILWV�VKDOO�EH�PRGLILHG�DV�SURYLGHG�LQ�WKH�6WDII
5XOHV�DQG�0DQXDO��7KH�VDPH�PRGLILFDWLRQV�VKDOO�DSSO\�LQ�WKH
FDVH�RI�D�VWDII�PHPEHU�ZKRVH�VSRXVH�LV�D�VWDII�PHPEHU�RI
DQRWKHU�2UJDQL]DWLRQ�SDUWLFLSDWLQJ�LQ�WKH�8QLWHG�1DWLRQV
FRPPRQ�V\VWHP�

����� ([FHSW�ZKHUH�DQRWKHU�SHUVRQ�HTXDOO\�ZHOO�TXDOLILHG�FDQQRW�EH
UHFUXLWHG��DSSRLQWPHQW�VKDOO�QRW�EH�JUDQWHG�WR�D�SHUVRQ�ZKR�EHDUV
DQ\�RI�WKH�IROORZLQJ�UHODWLRQVKLSV�WR�D�VWDII�PHPEHU��IDWKHU��PRWKHU�
VRQ��GDXJKWHU��EURWKHU�RU�VLVWHU�

������� 7KH�VSRXVH�RI�D�VWDII�PHPEHU�PD\�EH�DSSRLQWHG�SURYLGHG�WKDW
WKH�VSRXVH�LV�IXOO\�TXDOLILHG�IRU�WKH�SRVLWLRQ�DQG�SURYLGHG�WKDW
WKH�VSRXVH�LV�QRW�JLYHQ�DQ\�SUHIHUHQFH�IRU�DSSRLQWPHQW�E\
YLUWXH�RI�WKH�UHODWLRQVKLS�WR�WKH�VWDII�PHPEHU�

������� 8QFKDQJHG

��������� VKDOO�QRW�EH�DVVLJQHG�WR�VHUYH�LQ�D�SRVLWLRQ�LQ�WKH
VDPH�XQLW��RU�WR�D�SRVLWLRQ�WKDW�LV�VXSHULRU�RU
VXERUGLQDWH�LQ�WKH�OLQH�RI�DXWKRULW\�WR�WKH�SRVLWLRQ
RFFXSLHG�E\�WKH�VWDII�PHPEHU�WR�ZKRP�KH�RU�VKH
LV�UHODWHG�

��������� 8QFKDQJHG

������� 8QFKDQJHG

���� 0$7(51,7<�$1'�3$7(51,7<�/($9(�

BBBBBBBBBBBBBBB
��3DWHUQLW\�OHDYH�LV�LQWURGXFHG�RQ�D�WULDO�EDVLV�IRU�WZR�\HDUV��ZLWK�HIIHFW

IURP���-DQXDU\�������WR�EH�UHYLHZHG�LQ�-DQXDU\������

���� 0$7(51,7<�$1'�3$7(51,7<�/($9(�

BBBBBBBBBBBBBBB
��3DWHUQLW\�OHDYH�LV�LQWURGXFHG�RQ�D�WULDO�EDVLV��ZLWK�HIIHFW�IURP

��-DQXDU\�������WR�EH�UHYLHZHG�LQ�-DQXDU\������
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����� 5(*/(6�'(�&21'8,7(�3285�/(6�0(0%5(6�'8�3(56211(/

����� /H�'LUHFWHXU�JpQpUDO�GpFLGHUD�GH�OD�FRPSDWLELOLWp�HQWUH�OHV�LQWpUrWV�GpFODUpV
SDU�OHV�PHPEUHV�GX�SHUVRQQHO�HW�O¶DUWLFOH�,�GX�6WDWXW�GX�3HUVRQQHO��HW�GHV
PHVXUHV�pYHQWXHOOHV�j�SUHQGUH�HQ�YHUWX�GX�SUpVHQW�DUWLFOH��

������� 7RXW�PHPEUH�GX�SHUVRQQHO�TXL�D��RX�GRQW�OH�FRQMRLQW�RX�XQ�HQIDQW
j�FKDUJH�D��XQ�TXHOFRQTXH�LQWpUrW�GDQV�XQH�HQWLWp�GRQQpH�DYHF
ODTXHOOH�LO�SHXW�rWUH�DSSHOp�j�DYRLU��GLUHFWHPHQW�RX�LQGLUHFWHPHQW�
GHV�UHODWLRQV�RIILFLHOOHV�SRXU�OH�FRPSWH�GH�O¶2UJDQLVDWLRQ��HVW
DVVRFLp�j�ODGLWH�HQWLWp��RX�D�GHV�LQWpUrWV�FRPPHUFLDX[�OLpV�DX[
WUDYDX[�GH�O¶206�RX�ELHQ�XQ�VHFWHXU�G¶DFWLYLWp�FRPPXQ�DYHF
O¶206��GRLW�SRUWHU�FH�IDLW�j�OD�FRQQDLVVDQFH�GX�'LUHFWHXU�JpQpUDO�

����� 5(*/(6�'(�&21'8,7(�3285�/(6�0(0%5(6�'8�3(56211(/

/HV�DUWLFOHV�������j�������GHPHXUHQW�LQFKDQJpV�

����� ,QFKDQJp

������� 7RXW�PHPEUH�GX�SHUVRQQHO�TXL�D��RX�GRQW�OH�FRQMRLQW�RX�XQ�HQIDQW
j�FKDUJH�D��XQ�TXHOFRQTXH�LQWpUrW�GDQV�XQH�HQWLWp�GRQQpH�RX�HVW�DVVRFLp�j
ODGLWH�HQWLWp��

�� DYHF�ODTXHOOH�LO�SHXW�rWUH�DSSHOp�j�DYRLU��GLUHFWHPHQW�RX
LQGLUHFWHPHQW��GHV�UHODWLRQV�RIILFLHOOHV�SRXU�OH�FRPSWH�GH
O¶2UJDQLVDWLRQ��RX

�� D�GHV�LQWpUrWV�FRPPHUFLDX[�OLpV�DX[�WUDYDX[�GH�O¶206��RX
�� D�XQ�VHFWHXU�G¶DFWLYLWp�FRPPXQ�DYHF�O¶206�

GRLW�SRUWHU�FH�IDLW�j�OD�FRQQDLVVDQFH�GX�'LUHFWHXU�JpQpUDO�

3DV�G¶DXWUHV�FKDQJHPHQWV

���� ),;$7,21�'(6�75$,7(0(176

����� /RUVTX¶LO�HVW�DX�WLWUH�G¶XQ�FRQWUDW�GH�VHUYLFH�RX�SRXU�XQH�GXUpH�GpWHUPLQpH�
WRXW�PHPEUH�GX�SHUVRQQHO�VH�YRLW�DWWULEXHU�OH�WUDLWHPHQW�GH�EDVH�QHW
FRUUHVSRQGDQW�DX�SUHPLHU�pFKHORQ�GH�OD�FODVVH�j�ODTXHOOH�HVW�UDWWDFKp�OH
SRVWH�TX¶LO�GRLW�RFFXSHU��'DQV�GHV�FLUFRQVWDQFHV�H[FHSWLRQQHOOHV��VRQ
WUDLWHPHQW�SHXW�rWUH�IL[p�j�XQ�pFKHORQ�VXSpULHXU�GH�FHWWH�FODVVH�DILQ�TXH
O¶LQWpUHVVp�QH�VXELVVH�SDV�GH�GLPLQXWLRQ�GH�UHYHQX�

���� ),;$7,21�'(6�75$,7(0(176

����� /RUVTX¶LO�HVW�DX�WLWUH�G¶XQ�FRQWUDW�SRXU�XQH�GXUpH�GpWHUPLQpH��WRXW�PHPEUH
GX�SHUVRQQHO�VH�YRLW�DWWULEXHU�QRUPDOHPHQW�OH�WUDLWHPHQW�GH�EDVH�QHW
FRUUHVSRQGDQW�DX�SUHPLHU�pFKHORQ�GH�OD�FODVVH�j�ODTXHOOH�HVW�UDWWDFKp�OH
SRVWH�TX¶LO�GRLW�RFFXSHU��7RXWHIRLV��GDQV�GHV�FLUFRQVWDQFHV�H[FHSWLRQQHOOHV�
VRQ�WUDLWHPHQW�SHXW�rWUH�IL[p�j�XQ�pFKHORQ�VXSpULHXU�GH�FHWWH�FODVVH�DILQ�GH
WHQLU�FRPSWH�GHV�TXDOLILFDWLRQV��GHV�VDYRLU�IDLUH�HW�GH�O¶H[SpULHQFH�GX
PHPEUH�GX�SHUVRQQHO�SDU�UDSSRUW�DX[�H[LJHQFHV�GX�SRVWH�

���� 35,1&,3(6�5(*,66$17�/(�5(&587(0(17

����� /HV�FRQVLGpUDWLRQV�HVVHQWLHOOHV�TXL�UpJLVVHQW�OH�FKRL[�GX�SHUVRQQHO�VRQW�OD
FRPSpWHQFH�HW�O¶LQWpJULWp��3RXU�OHV�SRVWHV�GH�OD�FDWpJRULH�SURIHVVLRQQHOOH�HW
DX�GHVVXV��OD�TXHVWLRQ�GH�OD�UHSUpVHQWDWLRQ�JpRJUDSKLTXH�UHoRLW�pJDOHPHQW
WRXWH�O¶DWWHQWLRQ�UHTXLVH��&HWWH�TXHVWLRQ�Q¶LQWHUYLHQW�SDV�SRXU�OHV�SRVWHV
SRXUYXV�SDU�YRLH�GH�UHFUXWHPHQW�ORFDO�

���� 35,1&,3(6�5(*,66$17�/(�5(&587(0(17

����� ,QFKDQJp
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$QFLHQ�WH[WH 1RXYHDX�WH[WH

����� 1RUPDOHPHQW��OHV�FDQGLGDWXUHV�GH�SHUVRQQHV�kJpHV�GH�PRLQV�GH����DQV�RX
GH�SOXV�GH����DQV�QH�VRQW�SDV�UHWHQXHV�

����� ,QFKDQJp

����� 6RXV�UpVHUYH�GHV�GLVSRVLWLRQV�GH�O¶DUWLFOH���������GX�5qJOHPHQW�GX
3HUVRQQHO��OHV�SHUVRQQHV�XQLHV�SDU�GHV�OLHQV�pWURLWV�GH�SDUHQWp�RX�SDU�OH
PDULDJH�j�XQ�PHPEUH�GX�SHUVRQQHO��VHORQ�OD�GpILQLWLRQ�GRQQpH�SDU�OH
'LUHFWHXU�JpQpUDO��QH�VRQW�QRUPDOHPHQW�SDV�HQJDJpHV�VL�O¶HPSORL�SRVWXOp
SHXW�rWUH�RFFXSp�SDU�XQH�DXWUH�SHUVRQQH�G¶XQH�FRPSpWHQFH�pJDOH�

����� 6DXI�ORUVTX¶LO�HVW�LPSRVVLEOH�GH�UHFUXWHU�XQH�DXWUH�SHUVRQQH�WRXW�DXVVL
TXDOLILpH��LO�QH�VHUD�SDV�DFFRUGp�G¶HQJDJHPHQW�j�XQH�SHUVRQQH�D\DQW
DYHF�OH�PHPEUH�GX�SHUVRQQHO�OH�OLHQ�GH�SDUHQWp�VXLYDQW���SqUH��PqUH�
ILOV��ILOOH��IUqUH�RX�VRHXU�

������� /H�FRQMRLQW�G¶XQ�PHPEUH�GX�SHUVRQQHO�SHXW�rWUH�HQJDJp�V¶LO�HVW
SOHLQHPHQW�TXDOLILp�SRXU�OH�SRVWH�HW�V¶LO�QH�OXL�HVW�DFFRUGp�DXFXQH
SUpIpUHQFH�HQ�UDLVRQ�GH�VRQ�OLHQ�GH�SDUHQWp�DYHF�OH�PHPEUH�GX
SHUVRQQHO�

������� /H�FRQMRLQW�G¶XQ�PHPEUH�GX�SHUVRQQHO�SHXW�rWUH�HQJDJp�V¶LO�HVW
SOHLQHPHQW�TXDOLILp�SRXU�O¶HPSORL�HW�V¶LO�QH�OXL�HVW�DFFRUGp�DXFXQH
SUpIpUHQFH�HQ�UDLVRQ�GH�VRQ�OLHQ�GH�SDUHQWp�DYHF�OH�PHPEUH�GX
SHUVRQQHO�

������� 8Q�PHPEUH�GX�SHUVRQQHO�XQL�j�XQ�DXWUH�PHPEUH�GX�SHUVRQQHO�SDU
XQ�OLHQ�GH�SDUHQWp�VSpFLILp�GDQV�OHV�DUWLFOHV�������HW����������

������� ,QFKDQJp

��������� Q¶HVW�SDV�DIIHFWp�j�XQ�SRVWH�GDQV�OD�PrPH�XQLWp��RX�j�XQ
SRVWH�KLpUDUFKLTXHPHQW�VXSpULHXU�RX�VXERUGRQQp�j�FHOXL
RFFXSp�SDU�OH�PHPEUH�GX�SHUVRQQHO�DSSDUHQWp��
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