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�� (Q�UHVSXHVWD�D�OD�SHWLFLyQ�GH�DxDGLU�XQ�SXQWR�VXSOHPHQWDULR�HQ�HO�RUGHQ�GHO�GtD�GH�OD������UHXQLyQ�GHO
&RQVHMR�(MHFXWLYR� �OD�6HFUHWDUtD��HQ�FRQVXOWD�FRQ�HO�3UHVLGHQWH�GHO�&RQVHMR��KD�SUHSDUDGR�HO�SUHVHQWH�LQIRUPH�

D�ILQ�GH�D\XGDU�DO�&RQVHMR�HQ�VXV�GHOLEHUDFLRQHV�VREUH�XQ�DVSHFWR�GHO�WUDEDMR�GH�OD�$VDPEOHD�GH�OD�6DOXG��D
VDEHU���OD�LQWHUIXQFLRQDOLGDG�GH�ODV�LQVWDQFLDV�GHFLVRULDV�TXH�SDUWLFLSDQ�HQ�ORV�yUJDQRV�GHOLEHUDQWHV�

�� (O�$UWtFXOR����G��GH�OD�&RQVWLWXFLyQ�GH�OD�206�HVWLSXOD�TXH�XQD�GH�ODV�IXQFLRQHV�GH�OD�$VDPEOHD��GH
OD�6DOXG�FRQVLVWH�HQ�HVWXGLDU�\�DSUREDU�ORV�LQIRUPHV�\�DFWLYLGDGHV�GHO�'LUHFWRU�*HQHUDO���(O�DUWtFXOR���GHO
5HJODPHQWR�,QWHULRU�GH�OD�$VDPEOHD�GH�OD�6DOXG�HVSHFLILFD�DGHPiV�TXH�HO�RUGHQ�GHO�GtD�GH�OD�$VDPEOHD�GH�OD
6DOXG�FRPSUHQGHUi�HO�LQIRUPH�DQXDO�GHO�'LUHFWRU�*HQHUDO�VREUH�ODV�DFWLYLGDGHV�GH�OD�2UJDQL]DFLyQ�

�� +DVWD�HO�SUHVHQWH��OD�$VDPEOHD�GH�OD�6DOXG�H[DPLQDED�HO�LQIRUPH�DQXDO�GHO�'LUHFWRU�*HQHUDO�HQ�VHVLyQ
SOHQDULD�\��HQ�JHQHUDO�� ORV�MHIHV�GH�GHOHJDFLyQ�SURQXQFLDEDQ�XQD�DORFXFLyQ�DQWH�HO�SOHQR�� �(Q������� OD
$VDPEOHD�GH�OD�6DOXG �GHILQLy�ODV�GLVSRVLFLRQHV�UHODWLYDV�DO�GHEDWH�JHQHUDO�HQ�VHVLyQ�SOHQDULD�VREUH�HO�LQIRUPH�

DQXDO�GHO�'LUHFWRU�*HQHUDO���(Q�������OD�$VDPEOHD�GH�OD�6DOXG�DSUREy�ODV�VLJXLHQWHV�GLVSRVLFLRQHV�QXHYDV
SDUD�OD�RUJDQL]DFLyQ�GH�GLFKRV�GHEDWHV�HQ�VHVLyQ�SOHQDULD�

C VH�SLGH�D�ORV�GHOHJDGRV�TXH�OLPLWHQ�D�FLQFR�PLQXWRV�OD�GXUDFLyQ�GH�VXV�LQWHUYHQFLRQHV�HQ�WDOHV
GHEDWHV�

C ORV�GHOHJDGRV�TXH�OR�GHVHHQ�SRGUiQ�SUHVHQWDU�GHFODUDFLRQHV�SRU�HVFULWR�GH�XQD�H[WHQVLyQ�QR�VXSHULRU
D�����SDODEUDV��FX\R�WH[WR�VH�UHSURGXFLUi�HQ�ODV�DFWDV�WDTXLJUiILFDV�GH�ODV�VHVLRQHV�SOHQDULDV�

C ODV�LQWHUYHQFLRQHV�GHEHUiQ�FHQWUDUVH�HQ�HO�WHPD�GHO�LQIRUPH�VREUH�OD�VDOXG�HQ�HO�PXQGR��
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�� (Q�DxRV�UHFLHQWHV��ODV�RUJDQL]DFLRQHV�GHO�VLVWHPD�GH�ODV�1DFLRQHV�8QLGDV�KDQ�HVWDEOHFLGR�PHFDQLVPRV
HQFDPLQDGRV�D�IDFLOLWDU�OD�LQWHUIXQFLRQDOLGDG�GH�ODV�LQVWDQFLDV�GHFLVRULDV�GH�DOWR�QLYHO�TXH�SDUWLFLSDQ�HQ�VXV
yUJDQRV�UHFWRUHV���$OJXQRV�HMHPSORV�VRQ�OD�VHULH�GH�VHVLRQHV�GH�DOWR�QLYHO�GHO�&RQVHMR�(FRQyPLFR�\�6RFLDO�\
OD�5HXQLyQ�0LQLVWHULDO�GH�OD�20&���(O�&RQVHMR�(MHFXWLYR�WDPELpQ�KD�PDQLIHVWDGR�VX�SUHRFXSDFLyQ�SRUTXH
OD�IRUPD�HQ�TXH�HVWiQ�RUJDQL]DGRV�ORV�GHEDWHV�GHO�LQIRUPH�DQXDO�GHO�'LUHFWRU�*HQHUDO�QR�VH�SUHVWD�D�XQ�GHEDWH
GH�SROtWLFDV�IUXFWtIHUR��

�� /D�$VDPEOHD�GH�OD�6DOXG�FRQVWLWX\H�XQ�IRUR�LGHDO�SDUD�GHEDWLU�H�LQWHUFDPELDU�LGHDV�VREUH�ORV�WHPDV�GHO
GtD���$�ILQ�GH�DSURYHFKDU�PHMRU�HVWH�IRUR�\�HVWDEOHFHU�XQD�RUJDQL]DFLyQ�GLQiPLFD��LQWHUHVDQWH�\�~WLO�SDUD�ORV
(VWDGRV�0LHPEURV��OD�6HFUHWDUtD�\�HO�S~EOLFR�HQ�JHQHUDO��ODV�GLVSRVLFLRQHV�UHODWLYDV�D�OD�RUJDQL]DFLyQ�GH�ORV
GHEDWHV�JHQHUDOHV�VH�SRGUtDQ�UHGHILQLU�GH�OD�VLJXLHQWH�PDQHUD�

C VH�LQYLWDUtD�D�ORV�MHIHV�GH�ODV�GHOHJDFLRQHV�D�SDUWLFLSDU�HQ�XQD�GH�GRV�VHVLRQHV�GH�DOWR�QLYHO�GH�OD
$VDPEOHD�GH�OD�6DOXG��SRU�HMHPSOR��TXH�VH�FHOHEUDUtDQ�HQ�GRV�VHVLRQHV�GHO�SOHQR�

C FDGD�VHVLyQ�GH�DOWR�QLYHO�VH�FRQFHQWUDUtD�HQ�XQR�R�GRV�WHPDV�GHO�LQIRUPH�DQXDO�GHO�'LUHFWRU�*HQHUDO
TXH�VH�DQXQFLDUtDQ�FXDQGR�HO�&RQVHMR�(MHFXWLYR�SUHSDUH�HO�RUGHQ�GHO�GtD�SURYLVLRQDO�SDUD�OD�$VDP�
EOHD�GH�OD�6DOXG�

C HQ�FDGD�VHVLyQ�GH�DOWR�QLYHO��XQD�SHUVRQDOLGDG�GH�UHQRPEUH�LQWHUQDFLRQDO�SURQXQFLDUtD�OD�GHFODUDFLyQ
SULQFLSDO�VREUH�HO�WHPD�HVFRJLGR�

C GXUDQWH�ODV�VHVLRQHV�VH�IRPHQWDUi�HO�GHEDWH�\�HO�LQWHUFDPELR�GH�LGHDV�

�� 7RGD�GLVSRVLFLyQ�QXHYD�GHEHUi�VRPHWHUVH�DO�H[DPHQ�GH�OD�����$VDPEOHD�0XQGLDO�GH�OD�6DOXG��HQ�PD\R
GH��������6LQ�HPEDUJR��FRPR�PHGLGD�SURYLVLRQDO��HQ�HO�FDOHQGDULR�GH�OD�����$VDPEOHD�0XQGLDO�GH�OD�6DOXG
VHUtD�SRVLEOH�LQFRUSRUDU�XQD�VHVLyQ�GH�PHGLR�GtD�RUJDQL]DGD�GH�DFXHUGR�FRQ�OR�GHVFULWR�PiV�DUULED��DGHPiV
GHO�H[DPHQ�HQ�VHVLyQ�SOHQDULD�GHO�LQIRUPH�DQXDO�GH�OD�'LUHFWRUD�*HQHUDO��GH�FRQIRUPLGDG�FRQ�ORV�SURFHGL�
PLHQWRV�YLJHQWHV�
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