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�� (Q�UpSRQVH�j�OD�GHPDQGH�YLVDQW�j�DMRXWHU�XQ�SRLQW�VXSSOpPHQWDLUH�j�O¶RUGUH�GX�MRXU�GH�OD�FHQW�WURLVLqPH
VHVVLRQ�GX�&RQVHLO�H[pFXWLI� �OH�6HFUpWDULDW��HQ�FRQVXOWDWLRQ�DYHF�OH�3UpVLGHQW�GX�&RQVHLO��D�UpGLJp�OH�SUpVHQW�

UDSSRUW�SRXU�IDFLOLWHU�O¶H[DPHQ�SDU�OH�&RQVHLO�G¶XQ�DVSHFW�GX�WUDYDLO�GH�O¶$VVHPEOpH�GH�OD�6DQWp��j�VDYRLU
O¶pFKDQJH�HQWUH�OHV�GpFLGHXUV�GH�KDXW�QLYHDX�SDUWLFLSDQW�DX[�UpXQLRQV�GHV�RUJDQHV�GLUHFWHXUV�

�� /¶DUWLFOH����G��GH�OD�&RQVWLWXWLRQ�GH�O¶206�VWLSXOH�TXH�O¶XQH�GHV�IRQFWLRQV�GH�O¶$VVHPEOpH�GH�OD�6DQWp
FRQVLVWH�j�pWXGLHU�HW�DSSURXYHU�OHV�UDSSRUWV�HW�OHV�DFWLYLWpV�GX�'LUHFWHXU�JpQpUDO��/¶DUWLFOH���GX�5qJOHPHQW
LQWpULHXU�GH�O¶$VVHPEOpH�GH�OD�6DQWp�SUpFLVH��HQ�RXWUH��TXH�OH�UDSSRUW�DQQXHO�GX�'LUHFWHXU�JpQpUDO�VXU�OHV
WUDYDX[�GH�O¶2UJDQLVDWLRQ�ILJXUH�GDQV�O¶RUGUH�GX�MRXU�GH�O¶$VVHPEOpH�GH�OD�6DQWp�

�� -XVTX¶LFL��O¶$VVHPEOpH�GH�OD�6DQWp�H[DPLQDLW�OH�UDSSRUW�DQQXHO�GX�'LUHFWHXU�JpQpUDO�HQ�VpDQFH�SOpQLqUH
HW��JpQpUDOHPHQW��OHV�FKHIV�GH�GpOpJDWLRQ�V¶DGUHVVDLHQW�j�OD�SOpQLqUH��/HV�GLVSRVLWLRQV�UHODWLYHV�DX�GpEDW�JpQpUDO
HQ�VpDQFH�SOpQLqUH�VXU�OH�UDSSRUW�DQQXHO�GX�'LUHFWHXU�JpQpUDO�RQW�pWp�GpILQLHV�SDU�O¶$VVHPEOpH�GH�OD�6DQWp�HQ
����� �(Q�������O¶$VVHPEOpH�GH�OD�6DQWp�D�DSSURXYp�GH�QRXYHOOHV�GLVSRVLWLRQV�SRXU�OD�FRQGXLWH�GH�FH�GpEDW�

HQ�VpDQFH�SOpQLqUH��FRPPH�VXLW��

C OHV�GpOpJXpV�VRQW�SULpV�GH�OLPLWHU�j�FLQT�PLQXWHV�OD�GXUpH�GH�OHXU�LQWHUYHQWLRQ�DX�FRXUV�GH�OD�GLVFXVVLRQ�

C OHV�GpOpJXpV�TXL�OH�VRXKDLWHQW�SHXYHQW�VRXPHWWUH�SDU�pFULW�XQ�H[SRVp�GH�����PRWV�DX�PD[LPXP�SRXU
LQFOXVLRQ�GDQV�OHV�FRPSWHV�UHQGXV�GHV�VpDQFHV�SOpQLqUHV�

C OHV�LQWHUYHQWLRQV�GRLYHQW�rWUH�D[pHV�VXU�OH�WKqPH�GX�UDSSRUW�VXU�OD�VDQWp�GDQV�OH�PRQGH��
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�� &HV�GHUQLqUHV�DQQpHV��OHV�RUJDQLVDWLRQV�GX�V\VWqPH�GHV�1DWLRQV�8QLHV�RQW�DGRSWp�GHV�PpFDQLVPHV�SRXU
IDFLOLWHU�O¶pFKDQJH�HQWUH�OHV�GpFLGHXUV�GH�KDXW�QLYHDX�SDUWLFLSDQW�j�OHXUV�RUJDQHV�GLUHFWHXUV��&¶HVW�OH�FDV�GX
GpEDW�GH�KDXW�QLYHDX�GX�&RQVHLO�pFRQRPLTXH�HW�VRFLDO�HW�GH�OD�UpXQLRQ�PLQLVWpULHOOH�GH�O¶20&��/H�&RQVHLO
H[pFXWLI�V¶HVW�DXVVL�LQTXLpWp�GHV�FRQGLWLRQV�DFWXHOOHV�G¶H[DPHQ�GX�UDSSRUW�DQQXHO�GX�'LUHFWHXU�JpQpUDO�TXL�QH
VH�SUrWHQW�SDV�j�XQ�GpEDW�GH�SROLWLTXH�JpQpUDO�DSSURIRQGL��

�� /¶$VVHPEOpH�GH�OD�6DQWp�RIIUH�XQH�WULEXQH�LGpDOH�SRXU�GpEDWWUH�HW�pFKDQJHU�GHV�LGpHV�VXU�GHV�WKqPHV
DFWXHOV��3RXU�PLHX[�XWLOLVHU�FHWWH�WULEXQH�HW�SRXU�UHQGUH�OH�GpEDW�SOXV�YLYDQW��SOXV�LQWpUHVVDQW�HW�SOXV�XWLOH�SRXU
OHV�(WDWV�0HPEUHV�� OH�6HFUpWDULDW�HW� OH�SXEOLF�� OHV�GLVSRVLWLRQV�UHODWLYHV�j� OD�FRQGXLWH�GX�GpEDW�JpQpUDO
SRXUUDLHQW�rWUH�UHGpILQLHV��FRPPH�VXLW��

C OHV�FKHIV�GH�GpOpJDWLRQ�SRXUUDLHQW�rWUH�LQYLWpV�j�SDUWLFLSHU��SDU�H[HPSOH��j�O¶XQH�GHV�GHX[�UpXQLRQV�GH
KDXW�QLYHDX�GH�O¶$VVHPEOpH�GH�OD�6DQWp��TXL�VH�WLHQGUDLHQW�VXU�GHX[�VpDQFHV�SOpQLqUHV�

C FKDTXH�UpXQLRQ�GH�KDXW�QLYHDX�VHUDLW�FRQVDFUpH�j�XQ�RX�GHX[�WKqPHV�GX�UDSSRUW�DQQXHO�GX�'LUHFWHXU
JpQpUDO�� TXL� VHUDLHQW� DQQRQFpV� ORUV�GH� OD� SUpSDUDWLRQ�SDU� OH�&RQVHLO� H[pFXWLI� GH� O¶RUGUH�GX� MRXU
SURYLVRLUH�GH�O¶$VVHPEOpH�GH�OD�6DQWp�

C j�FKDTXH�UpXQLRQ�GH�KDXW�QLYHDX��XQH�SHUVRQQDOLWp�LQWHUQDWLRQDOH�GH�UHQRP�IHUDLW�O¶H[SRVp�SULQFLSDO�VXU
OH�WKqPH�FKRLVL�

C OD�GLVFXVVLRQ�HW�O¶pFKDQJH�G¶LGpHV�VHUDLHQW�HQFRXUDJpV�SHQGDQW�OHV�UpXQLRQV�

�� 7RXWHV�OHV�QRXYHOOHV�GLVSRVLWLRQV�GHYURQW�rWUH�H[DPLQpHV�SDU�OD�&LQTXDQWH�'HX[LqPH�$VVHPEOpH
PRQGLDOH�GH�OD�6DQWp�HQ�PDL�������,O�VHUDLW�QpDQPRLQV�SRVVLEOH��HQWUH�WHPSV��G¶LQFOXUH�GDQV�OH�SURJUDPPH
GH�OD�&LQTXDQWH�'HX[LqPH�$VVHPEOpH�PRQGLDOH�GH�OD�6DQWp�XQH�VpDQFH�G¶XQH�GHPL�MRXUQpH�RUJDQLVpH�VHORQ
OHV�PRGDOLWpV�GpFULWHV�FL�GHVVXV��TXL�V¶DMRXWHUDLW�j�O¶H[DPHQ�GX�UDSSRUW�DQQXHO�GX�'LUHFWHXU�JpQpUDO�HQ�VpDQFH
SOpQLqUH��FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�HQ�YLJXHXU�
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