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UNITED NATIONS JOINT STAFF PENSION FUND

ANNUAL REPORT OF THE UNITED NATIONS JOINT STAFF 
PENSION BOARD FOR 1969 (ARTICLE 14 OF THE 
UNITED NATIONS PENSION FUND REGULATIONS)

1. Article 14 of the Regulations of the United Nations Joint Staff Pension Fund provides 
that :

"The Board shall present annually to the General Assembly and to the member 
organizations a report, including a balance-sheet, on the operation of the Fund, and 
shall inform each member organization of any action taken by the General Assembly upon 
the report."

2. The annual report of the Joint Staff Pension Board for 1969 was accordingly submitted to 
the twenty-fifth session of the General Assembly of the United Nations as document a/8009.
It has thus been made available to governments and in view of its bulk is not reproduced here. 
Copies are available should any delegation wish to examine it.

3. The annual report may be briefly summarized as follows: the principal of the Fund as
of 30 September 1969 stood at US$ 435 180 077. Participants in the Pension Fund at the same 
date numbered 29 377 full participants and 1440 associate participants, of which the World 
Health Organization participants numbered 3850 and 199 respectively. As at 30 September 1969 
there were 3903 beneficiaries of the Fund including pensioners, widows and children.

4. During its fifteenth session in the summer of 1969, the Joint Staff Pension Board 
further considered the management of the Fund; it considered with great interest the report 
made by the Management Consultant who was engaged to examine the Fund's administrative pro
cedures. The Board furthermore approved a redraft of the Regulations of the Fund which 
included an important change of substance which had direct effect on the benefits payable to 
participants: having heard the representatives of the Investment Committee and of the 
Committee of Actuaries who stated that the Fund was in a sound financial position, the Board 
decided to recommend to the General Assembly to change the accumulation factor from l/55th

5. The General Assembly of the United Nations at its twenty-fourth session accepted this 
recommendation and the new Regulations, which came into effect on 1 January 1970.

6. Since there are no matters in this report requiring a decision, the only action which it 
is necessary for the Health Assembly to take with reference to this subject is to note this 
report. The Assembly may, therefore, wish to adopt a resolution on the following lines:

to l/50th

"The Twenty-fourth World Health Assembly

NOTES the status of the operation of the Joint Staff Pension Fund as indicated by the 
annual report for the year 1969 and as reported by the Director-General."


