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UNITED NATIONS JOINT STAFF PENSION FUND 

Annual Report of the United Nations Joint Staff Pension Board for 1972

1. The Regulations of the United Nations Joint Staff Pension Fund provide that:

"The Board shall present annually to the General Assembly and to the member 
organizations a report, including a balance-sheet, on the operation of the Fund, 
and shall inform each member organization of any action taken by the General 
Assembly upon the report."

2. The annual report of the Joint Staff,Pension Board was accordingly submitted to the 
twenty-eighth session of the General Assembly of the United Nations as document a/9009. It 
has thus been made available to governments and in view of its size is not reproduced here. 
Copies are available should any delegation wish to examine it.

3. The report may be briefly summarized as follows: the principal of the Fund, which is 
designed to cover actuarial liabilities, as of 30 September 1972 stood at US$ 701 425 038. 
Participants in the Pension Fund at the same date numbered 36 768, of which the World Health 
Organization participants numbered 4681. As at 30 September 1972 there were 5894 beneficiaries 
of the Fund, including pensioners, widows and children.

4. During its eighteenth session, held in the summer of 1973 at the headquarters of the IAEA 
in Vienna, the Joint Staff Pension Board devoted much time to the question of adjustment of 
pensions in payment designed to compensate in part for the deterioration in the financial 
situation of certain groups of pensioners; this deterioration had occurred as a result of 
recent currency realignments. With some modifications, the recommendations made by the Joint 
Staff Pension Board were adopted by the General Assembly, bringing some measure of relief with 
effect from 1 January 1974.

5. The Joint Staff Pension Board also examined the study by the Committee of Actuaries on 
the Rate of Contribution under the United Nations Joint Staff Pension Scheme. This study 
originated in a suggestion contained in the report of the Advisory Committee on Administrative 
and Budgetary Questions to the General Assembly at its twenty-seventh session (a/8860, 25 
October 1972). The conclusion reached by the Committee of Actuaries was that a continuation 
of the present rate of contributions by Organizations was required in order to keep the fund 
on a sound actuarial basis.

6. The report of the Joint Staff Pension Board does not require a decision by the Health 
Assembly. The Assembly may, therefore wish to adopt a resolution on the following lines:

"The Twenty-seventh World Health Assembly

NOTES the status of the operation of the Joint Staff Pension Fund as indicated by 
the annual report for the year 1972 and as reported by the Director-General."
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