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24 March 1970

The Léon Bernard Foundation Committee met on 26 January 1970 under the chairmanship of 
Professor I. Moraru, and noted the following situation of the Fund, presented by the Director- 
General of the World Health Organization as Administrator of the Léon Bernard Foundation:

Swiss francs

Balance on 1 January 1969 17 847.70

Receipts

Interest earned in 1969 986.80

18 834.50

Disbursements nil

18 834.50

Less :

Capital of the Foundation 17 000.00

Accumulated surplus as at 31 December 1969 1 834.50

The Committee further noted that the Fund's financial situation was able to cover the 
expense of awarding a prize in 1970.

The Committee was also informed that the 1969 Committee of the Léon Bernard Foundation 
having noted that the Fund's financial situation had not been able to cover the expenses of 
awarding a prize on several occasions (1956, 1959, 1960, 1961, 1963, 1965 and 1969), felt 
that, as the award of the Prize was to honour an individual and to stimulate and encourage 
work in a particular field of public health, it might be useful to consider awarding the 
Léon Bernard Foundation Prize annually as an incentive for workers in the field of social 
medicine; and in order to enable the awarding of an annual prize, suggested that the following 
possibilities be explored:

(1) increasing the capital of the Foundation through an appeal for voluntary 
contributions ;

(2) transferring from other sources such as casual income an amount of money to 
cover the deficit between the accumulated annual surplus and the amount requested to 
cover the expense of awarding a prize every year;

(3) reviewing the investment portfolio with the objective of providing a higher 
rate of interest.
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After reviewing the situation, the Director-General adopted the third possibility and 
in order to take advantage of the present high interest rates on time deposits has modified 
the portfolio by selling a part of the holdings and by placing the proceeds on interest 
earning deposit with WHO. This action will ensure a sufficient amount of interest to enable 
the Committee to make annual awards for as long as interest rates do not drop below the level 
of 7 per cent.

The Committee endorsed this action.


