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3UHQDQW�QRWH�GX� UDSSRUW�GX�'LUHFWHXU� JpQpUDO� VXU� O=pWDW�GHV� SURMHWV� ILQDQFpV� SDU� OH� IRQGV
LPPRELOLHU� HW� VXU� OHV� EHVRLQV� HVWLPDWLIV� GX� IRQGV� SRXU� OD� SpULRGH� DOODQW� GX� �HU�MXLQ������ DX
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1RWDQW�pJDOHPHQW�TXH�OHV�IRQGV�GLVSRQLEOHV�DX�WLWUH�GH�SURMHWV�DSSURXYpV�SUpFpGHPPHQW�SRXU
OH�%XUHDX�UpJLRQDO�GH�O=$IULTXH��OH�%XUHDX�UpJLRQDO�GHV�$PpULTXHV�HW�OH�%XUHDX�UpJLRQDO�GH�O=$VLH�GX
6XG�(VW��VRLW�86������������DX�WRWDO��QH�VHURQW�SUREDEOHPHQW�SDV�XWLOLVpV�SHQGDQW�O=H[HUFLFH�ELHQQDO
HQ�FRXUV�

5(&200$1'(�j�OD�&LQTXDQWH�'HX[LqPH�$VVHPEOpH�PRQGLDOH�GH�OD�6DQWp�G=DGRSWHU� OD
UpVROXWLRQ�VXLYDQWH��

/D�&LQTXDQWH�'HX[LqPH�$VVHPEOpH�PRQGLDOH�GH�OD�6DQWp�

$\DQW�H[DPLQp�OH�UDSSRUW�GX�'LUHFWHXU�JpQpUDO�VXU�O=pWDW�GHV�SURMHWV�ILQDQFpV�SDU�OH�IRQGV
LPPRELOLHU�HW�VXU�OHV�EHVRLQV�HVWLPDWLIV�GX�IRQGV�SRXU�OD�SpULRGH�DOODQW�GX��HU�MXLQ������DX
���PDL������

5HFRQQDLVVDQW�TXH�FHUWDLQHV�HVWLPDWLRQV�GRLYHQW�QpFHVVDLUHPHQW�GHPHXUHU�SURYLVRLUHV�

�� $8725,6(�OH�ILQDQFHPHQW�SDU�OH�IRQGV�LPPRELOLHU�GHV�GpSHQVHV�LQGLTXpHV�GDQV�OD
SDUWLH�,,,�GX�UDSSRUW�GX�'LUHFWHXU�JpQpUDO��SRXU�XQ�FR�W�HVWLPDWLI�GH�86���������

�� $8725,6(� OH�YLUHPHQW�VXU� OH�FRPSWH�GHV�UHFHWWHV�RFFDVLRQQHOOHV�G=XQ�PRQWDQW�GH
86������������SUpOHYpV�VXU�OH�IRQGV�LPPRELOLHU�
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E <�FRPSULV�VL[�SURMHWV�DSSURXYpV�SRXU�OH�%XUHDX�UpJLRQDO�GH�O=$IULTXH�SDU�OD�UpVROXWLRQ�:+$������SRXU�XQ�PRQWDQW�WRWDO�GH�86������������ELHQ�TX=LOV�QH�VHURQW
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